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Business Studies 
 

1. Question Types:  

Question Question Type Percentage Marks Total Marks 

Q1 Multiple-Choice (MC) 
20 % 

6 
12 

Q2 Filling Gaps (GF) 6 

Q3 Extended 

Response 

(ER) 

Short answer questions 

80 % 

16 

48 Q4 Long answer questions 20 

Q5 Case Study 12 

Total 100 % 60 60 

 

2. Test specification table: 

Semester 1: 

Unit 1: Business & Its Environment: 

Unit Topic 

No. of 

Teaching 

Lessons 

Weight 

(%) 

Marks 
Total 

Marks 
MC FG ER 

Q1 Q2 Q3 Q4 Q5 

1 

Enterprise 25 39 3 3 10 7 - 23 

The Types of Businesses 15 23 1 1 1 5 6 14 

Sustainable Business Activity  

& The Environment 
15 23 1 1 2 4 6 14 

Stakeholders & Corporate 

Social Responsibility (CSR) 
10 15 1 1 3 4 - 9 

Total 65 100% 6 6 16 20 12 60 

 

Semester 2: 

Unit 2: Introduction to Human Resource Management: 

Unit Topic 

No. of 

Teaching 

Lessons 

Weight 

(%) 

Marks 
Total 

Marks 
MC FG ER 

Q1 Q2 Q3 Q4 Q5 

2 

The role of HRM in 

workforce planning 
30 47 3 3 10 12 - 28 

Motivating staff to perform 20 30 1 2 4 4 7 18 

Management and Leadership 15 23 2 1 2 4 5 14 

Total 65 100% 6 6 16 20 12 60 

 

3. Learning Levels (Cognitive Domains):  

Level 
Knowledge and 

understanding 
Application 

Reasoning 
Total Marks 

Analysis Evaluation 

Weighting 35 % 35% 20 % 10 % 100% 

Marks 21 21 12 6 60 
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Economics 
 

1. Question Types:  

Question Question Type Percentage Marks Total Marks 

Q1 Multiple-Choice (MC) 
20 % 

6 
12 

Q2 Filling Gaps (GF) 6 

Q3 Extended 

Response 

(ER) 

Short answer questions 

80 % 

16 

48 Q4 Long answer questions 20 

Q5 Case Study 12 

Total 100 % 60 60 

 

2. Test specification table: 

- Semester 1: 

Unit 1: Basic economic ideas and resource allocation: 

Unit 2: Price system and the microeconomy: 

Unit Topic 

No. of 

Teaching 

Lessons 

Weight 

Marks 
Total 

Marks 
MC FG ER 

Q1 Q2 Q3 Q4 Q5 

1 

Scarcity, choice, and opportunity 

cost 
5 8% 2 1 - 2 - 5 

Economic methodology 3 4% - - 2 - - 2 

Factors of production 5 8% 1 1 - 3 - 5 

Resource allocation in different 

economic systems 
5 8% - - 2 3 - 5 

Production possibility curves 6 9% - - 2 3 - 5 

Classification of goods and 

services 
5 8% 1 2 2 - - 5 

2 

Demand and supply curves 8 12% 1 1 2 3 - 7 

Price elasticity, income elasticity 

and cross elasticity of demand 
10 15% 1 - 2 - 6 9 

Price elasticity of supply 5 8% - - 2 3 - 5 

The interaction of demand and 

supply 
8 12% - 1 - - 6 7 

Consumer and producer surplus 5 8% - - 2 3 - 5 

Total 65 100% 6 6 16 20 12 60 
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- Semester 2: 

Unit 3: Government microeconomics intervention: 

Unit 4: The macroeconomy: 

Unit Topic 

No. of 

Teaching 

Lessons 

Weight 

Marks 
Total 

Marks 
MC FG ER 

Q1 Q2 Q3 Q4 Q5 

3 

Reasons for government 

intervention in markets 
6 9% 1 1 3 - - 5 

Methods and effects of 

government intervention in 

markets 

7 11% 1 1 2 3 - 7 

4 

National income statistics 7 11% 1 1 - 5 - 7 

Introduction to the circular flow 

of income 
6 9% - - 2 3 - 5 

Aggregate Demand and 

Aggregate Supply analysis 
12 19% - - 2 3 6 11 

Economic growth 7 11% 2 2 3 - - 7 

Unemployment 10 15% - - - 3 6 9 

Price stability 10 15% 1 1 4 3 - 9 

Total 65 100% 6 6 16 20 12 60 

 

 

1. Learning Levels (Cognitive Domains):  

Level Knowledge  understanding Application Reasoning Total Marks 

Weighting 35 % 35% 20 % 10 % 100% 

Marks 21 21 12 6 60 
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